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.jj^l J I / ^ * 4 j mjj Jjj-iiJl <J <\Q mil j-JLxu (j-o J-C.I p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t LojAr. ^ /'ill p| j«JuJ JLsJJ 

.^j mil <J pfl mil jJLxu (j-o '/ ^ * 4j llUJ Jil jl J-cl pfl mil 4_!jLadl 4 r> j fl 1 1 Lj jjjfl" Lo^lk: pfl mlL Jal fll^lL JK 11 lis! 0*Wl 

.^J mil <J JjLaJl pfl mil j-JLxu Jyj ^>j£l jl */N * <L*-uAj JSl pfl mil 4_] jLjdl 4r>joll Ljjjjlj <jj^ LojAc mil £_AAJ J-LJJ j^J 

.L^J j jj^il > flALuajJl ijLkj llij-o 1 ^Jlj 1 Qjif. 1 jJaj ^^iJl m'^LJ IVuU*" <^> 4_3l21jJ1 cjI^ j^iJI ml jJJ Cx^j 



I_J1HUJ_0 

FransiTharauiat 



r 



JLLul±i -TLLLLij-OJI ^-> 3 rinll 

Saudi Fransi Capital 



JUzuUI ^jloglso 



ll 



Research&Advisorv(g)FransiCapital.com.sa 



A- \Yo <\<m 
www.sfc.sa 



> > or-W) ~5 J J^j 5JLL1 il^s, 



jo^ll (j S jj£ jll cj! a.1 4.J Mill e>L=±\ j ii-oLgJI ->l.^' -"Nl 1= j^ri> ^ j-ll LS ^- >j 



L-IlaJ 3_miiij_6 

FransiTharauiat 



. H'Mjl^i miiijAII ^-> 3 r-inll Ax 

¥ Saudi Fransi Capital ^fl 



5jJ jJ-oiX) p^L^I 



4-J jJ-uJsl p^Lkl 

<6^l lujJI tjjj^l Sjljl <4jjLo"^ m^l d^lJI CjIqx=J 4 tr\ 4jjUxj — ujI 4^ j-1 c Jllxil^ ^^aij jiJI uJI 4^ j-Ij JxB (j-a jJjilll 11fi> jl\ rl 

.4x1 Li I LgJljjl jl/j jjjilll Ijji 4^ j-iJL 4js^Lc 4ajLi1I 1 (j-^ j-ii jl JLLajI^ ^^aijjiJI ^jjjl^JI 4^ j-iJ 3j5Lj ^1 35Loj .£jysS!l JiiUJI cjU^j 

CjUj1*-o£ I fljlr. Jlf^j^l l-j -nj ^ JlxlLj <4la2Ca j I 4jLx3j CjLqjJjuq^ 1 flou^ ^! Lli£J j <1 (po"^ xExxj (^illj ^ j a-*-U 4_^llil CjLq j-Ls-ll J_c jjjilll 1 J oj au 



<(j^JL-Q j La ^ j ^1 (iJuki-o 4_ijLoiLtul i_sl J.&1 ^j^Lxl ^jjiuJI I ^j^i v i^-s. ^xj tl Jj .j-axj mil 4jlxa1cJ jLoxj uj^I 4_cul j-o jLixC^l ^ ^j^EjJI Jj^Lj .4_JLo 

jjj^lll (j 4_Lcu<ClLo 4jjLqjj — luI CjLxjuO ^\ ^ i^T\" .L^LJJalLo / 4jl_jlLli L^Loj^Lq j 4JUI 3 b ' d jLqjj — uJ)l\ Jjjs. jljiJI jUol <_£jJ jLc j ^ — luL^-q t^^jU 

.4_i 3^*^ ^° J I 4jL jl^-Q (j -0 3^ jJj-SjJI I ^^b" Sjl (!!•% <4_siLlaJsl 4-oJaj^l j (j^l j-BJI jLa^Li til jjjjjuq jrAX. Jljajl^ ^ujjiJI jjlxuJI 4^ j^Ij 

^Jjjl^uJI 4^ j-ii J_c J-qIjlj jjjilll (j 4lcuiilll CjljpJ-SlJI j c-ljSlI ^aa. ^[ .4-IjLjJI 4^211 CjIjJ J-Hj j 4x1 LI I CjL*-3j11Lj 4ju2iUJI 4xLilxoil cXxl jlll ^fl^^ ^! 

1 4x1 Li I 3bj^' -^jUS"* mil ^jLuJI Sjj^aJL l> u^jlj ^ jLollxul ^^Lll pIj^I ^\ .j\jlJl\ ^jj o^- 4 ^ lt^^ J ^j-Sxll jIj^I ^ojIIj JLjojL^ ^^oijjiJI 

£-u2l=^ ^1 (j^-QJ 'Liia_il . J_3LflJI jLcuIau^I 4-oxS J^l 4-0x5 jon Mill jtIjjjlj ^jl J aj ^ 1 1 jj-Q .jAo-^Tt jl ^-^J^ O^ 0 ^ 'l-QJ^LaC jl L&jLjlxuI jl 1 1 Q \ a JjkjJI jl 

^ .4jJU 4ijj Ji. jJI j I jh^-lu jl 4Lqx5 (j 6 ^ro^ CjI ^Ju J I Cj^LojJI t_fl jus jU-t-ul (j ^JuJI (_^JjJ (jl (j^-Qj .4x1 Li I ^bj^' l! jLqxj uj^I J-C ^ j luj J I jLojj uj^I 

4xo ^t_tuj jl jJj-Exll I ±tt> ^jj^j ^ . JLxul^ ^jjlJ j-flJ I (£j jJLjjJI 4^j^Ij ^^-q 4_iiaiJI 4_Eil ^il J-C 11 (jjJ 4xq p-Ijj^.1 ^1 jl jjj^xll I ^Lxil 6 jLcL> ^t-oxoj 

^.Ijxl^l j ^.xll 1 Jxoj 4jIj J J-C I jJi j^-j ^1 j_>j^xll ^qJxjjjuq I m 1 JlC i_< j .LjjjLi ^ jxq-q 4_»_ij^j (jj^ cjl (j^flll (j-o '— ' J ^ 4j^i jJLxuJI 4x>j_sJl 4^-Loi.l ^jLi. 

.4ljLJI JjxflJL ^.Ijll^l J-C p h Mill ^il jj tjjjixll I jji ^Ij miL . JjxLll 6 Jlo 



. ( N N N OV-W) ^3 j jr^j^w jrlil o^j^j 4jjjjluJI 4jJUI jj-taJI 4n <^ 4 olV^ 4_JLubLi.j d ir>^ j-c j^u .(joLjJI - ^^xuj jJI jXI c4jjj j lxuJI 



